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Our First Bimetallic
Commemorative Coin

By Dave Provost

Ten years ago this month, the US Mint released a “first ever”
coin for the US — the 2000 Library of Congress Bicentennial gold and
platinum bimetallic $10 coin. W hile coins comprised of two separate
planchets struck together as one had recently been released by other
mints around the world (Italy was the first in the modern era with a
500 Lira coin in 1982), the Library of Congress $10 coin was the first
such release by the US Mint -- not counting the experimental silver
plug cents of 1792.

The Library of Congress bimetallic commemorative coin features
an outer ring of gold and an inner ring of platinum. According to the
14 April 2000 US Mint press release announcing the coin, the “ outer
ring is stamped from a sheet of gold, and then a solid core of
platinum is placed within the ring. The gold ring and platinum coreis
then simultaneoudly coined forming an annular bead where the two
precious metals meet.”

The authorizing legidation for the coin (PL 105-268) allowed for
either a $5.00 gold half-eagle or a $10 gold and platinum bimetallic
coin. At the urging of Library of Congress leadership, the Treasury
proceeded with the bimetallic coin and made US commemorative
coin history. The $10 bimetallic coin was joined by a
commemorative silver dollar.

For nearly all of its first century, the LOC was originally housed
within the US Capitol. In 1897, however, the Thomas Jefferson
Building was opened and the Library had its first standalone location
on Capitol Hill. Today, the John Adams Building (opened in 1938)
and the James M adison M emorial Building (opened in 1981) join the
Jefferson Building on Capitol Hill and form the core facilities of the
LOC,; the Library of Congress also maintains a number of inter-
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March Meeting Minutes

The meeting was called to order by David B at

7:38pm. 27 members (including 2 Y Ns) attended.

Club Business

Steve P reported on the club's finances;, account
balances continue to be positive and 2010 bourse
table payments are now coming in from dealers.
National Coin Week activities were discussed. Two
different activities at local libraries were approved.

e Jim Jwill set up an exhibit case at the Cameron
Village Library for display during April. Jim J
and Halbert C will be with the exhibit on
Sunday, April 25" at 1:30pm to greet library
visitors and answer questions about the hobby
and the RCC.

e Dave P and David B will present a program at
the North Raleigh Branch Library. In keeping
with the NCW theme, the program will present
US natural and man-made landmarks depicted
on coins, medals and paper money.

The club voted to donate several numismatic books

to the Wake County Library System in conjunction

with our programs.

Paul La gave an update on the upcoming RCC

Show, and reported sales of 31 dealer tables.

Jim J has been working with Paul re: the many

activities needed to prepare for and run the show.

Checklists for the major activities were prepared and

Jim and Paul discussed “Chair” positions with

various members in attendance.

The postcard mailing to previous show attendees was

discussed. David B and Paul La will work together

to prepare a “clean” list for mailing. An estimated

1500 cards are to be sent ahead of the show.

Paul Li suggested reproducing an obsolete NC note

with a show advertisement on the back. David B

asked Paul to develop the plan and report back.

David B reminded everyone that 2010 dues were

overdue and needed to be paid in order to continue

receiving the Newsletter.

Dave P requested the exhibit case for April.

Will H volunteered to bring the April refreshments.

Show-and-Tell

Paul La Talked about his recent trip to the
International Coin Fair in Munich and the Tower of
London (in London, England) where he saw fake
medieval coinage on display. He aso shared a
German 10,000 Mark embroidered linen note.
Bob S: Offered a 15 Shilling colonial note from NC
which had been backed, sewn and pinned due to
heavy circulation during colonial times.

Continued on Page 8
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President’s Message

By the time you read this, we will be within days
of the start of this year's National Coin Week
(NCW). And, by the time we meet on the 20",
Dave P and | will have already completed the
RCC's firss NCW event at the North Raleigh
Regional Library -- Dave will be giving a talk titled
“Touring America Through Coins, Medals and
Paper Money” in the library’s meeting room. (More
details about the talk can be found on Page 10.) If
you are free Sunday the 18", come on out and join
the fun. | believe refreshments are to be provided!

Also, Jm J will be setting up a static exhibit in
an entrance lobby showcase at the Cameron Village
Regional Library (located at 1930 Clark Ave.,
Raleigh, NC 27605); it will be on display during
April. Halbert and Jim will also be manning a table
in the entrance lobby on Sunday, April 25" to
answer questions about coins, paper money and the
hobby that library patrons may have. Again, if you
are free that Sunday, go on out and join the fun.

The last National Coin Week item concerns our
meeting. Last month, | did not announce a theme
for Show-n-Tell. | wish | could say this was part of
some grand plan -- but | just forgot! Well, resisting
the obvious tax implications of April, this month’s
theme will be the National Coin Week theme -
“Beautiful Places. Landmarks and Mintmarks.” So,
bring your interesting Show-n-Tell items that fit the
theme for bonus points.

From a business perspective we need to make
some hard and quick decisions about budget items
related to the show. 1 don’'t want to get bogged
down in major debates during the meeting, so I'm
asking the officers, directors and show committee
members to be on hand 30 minutes early so we can
discuss and dispense with much of the work before
hand. All that will be needed during the general
meeting will be votes on budget changes.

On the show front, Paul La reports that as of
April 1% we are on track with table sales compared
to last year (actually a couple of tables a head). We
have had a number of regular dealers already
decline our show in favor of either Baltimore or
Memphis. But, so far, there have been no negative
surprises — we were expecting some dealers to

April Meeting Notice

DATE
20 April 2010
TIME
7:30pm
W HERE
Ridge Road Baptist Church

PROGRAM
“ Remembering the Pony Express’

Dave Provost

decline. In fact, two dealers who | had “going
elsewhere” on my scorecard have already submitted
their contracts for our show. In fact, one actually
doubled his normal table count! We have also had a
few new names submit contracts. So, although
we're not out of the woods by any means, | am at
least feeling better about our dealer turnout. That
light at the end of the tunnel may not be a train after
al!

If you have not been asked to do anything
specific for the show and want to help out or have
an idea on how to improve something, don’t be shy
—speak up! There will be plenty of opportunities to
help with dealer setup on Friday of the show,
registration and club table staffing during the show
and dealer pack up at the end. Plan on pitching in
when and where you can.

To all our young numismatists — remember the
Raldgh CoinHawks will meet at 6:45PM just prior to
the regular meeting for about a half hour.

See ya at the April meeting on the third
Tuesday (April 20th) at the Ridge Road Baptist
Church. Remember, promote the hobby and the
club — recruit a new member —there’ s pointsin it.

David Boitnott
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Our First Bimetallic Commemorative Coin (cont)

Continued from Page 1

national locations. The Library of Congress is
the nation’s oldest federal cultural ingtitution
and the largest library in the world, with
approximately 145 million catalogued items
and approximately 745 miles of bookshelves.

The obverse of the bimetallic coin features
“the hand of Minerva raising the torch of
learning over the dome of the magnificent
Jefferson Building.” The coin’s reverse features
the logo of the Library of Congress encircled by
a laurel wreath. The obverse was designed by
US Mint sculptor/ engraver John Mercanti,
while the reverse was the work of Mint
sculptor/ engraver Thomas D. Rogers. The
coins were stuck at the West Point facility.

Obverse of 2000 Library of Congress
Bimetallic $10 Coin

Reverse of 2000 Library of Congress
Bimetallic $10 Coin

The coin is available in proof and
uncirculated versions, with the proof coins
originally selling for $395 ($425 after the pre-
issue discount period) and the uncirculated
selling for $380 ($405). Theissue was not a sell-
out. The authorizing legidation allowed for up
to 200,000 bimetallic coins to be struck, but just
7,261 uncirculated and 27,445 proof coins were
sold. The combination of limited mintage and
advancing prices of precious metals has driven
current selling prices of these pieces into the
$1,000+ ranges for proofs and $4,000+ for high-
grade uncirculated versions.

For more information about the Library of
Congress, visit www.loc.gov.

Until next month, Happy Collecting!

All images are courtesy of the US Mint

(www.usmint.gowv).

Numismatic Trivia Quiz

1. Which view of the White House is featured on the current $20 bill?
2. Which state quarter portrays an image that is totally not within its state boundary?
3. Which presidential inaugural medal was designed by Augustus St. Gaudens?

Submit your answers to Dave P during the April meeting and earn NOTY points!
(Only correct answers earn points!)
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Treasury Notes of 1890 and 1891: Part ||

By Bruce Stewart

Edito’'s Note Lag month’'s RCC Newsdletter
featured the firgd part of Bruce's interesing look at the
Treasury Notes of 1890 and 1891. The firg ingallment
foousad on the background and higory of thenates This
month, Bruce discusses the men featured on each of the
notes.

Aswe discussed last month, the Treasury Notes
of 1890 and 1891 were issued in denominations of
$1, $2, $5, $10, $20, $50, $100 and $1,000. Each
note featured a portrait on its face and an ornately
engraved denomination on its back. Following is a
brief bio of each of thenen portrayed on the notes

$1.00 Edwin McM asters Stanton (b. December
19, 1814, d. December 24, 1869) was an American
lawyer, politician, United States Attorney General
in 1860-61 and Secretary of War through most of
the American Civil War and Reconsttion era.

1890 $1.00 Treasury NoteStanton

$2.00 James Birdseye McPherson (b.
November 14, 1828, d. July 22, 1864) was a career
United States Army officer who served as a General
in the Union Army during the American Civil War.
He was killed at the Battle of Atlanta and was the
highest ranking Union officer killed during the
conflict.

$5.00 George Henry Thomas (b. July 31, 1816,

d. March 28, 1870) was a career United States Army

officer and a Union General during the American
Civil War, one of the principal commanders in the
Western Theater.

1891 $2.00 Treasury NoteMcPherson

1891 %.00 Treasury Note Thomas

$10.00 Philip Henry Sheridan (b. March 6,
1831, d. August 5, 1888) was a career United States
Army officer and a Union general in the American
Civil War. His career was noted for hisrapid rise to
major general and his close association with Lt.
Gen. Ulysses S. Grant, who transferred Sheridan
from command of an infantry division in the
Western Theater to lead the Cavalry Corps of the
Army of the Potomac in the East. In 1864, he
defeated Confederate forces in the Shenandoah
Valley and his destruction of the economic
infrastructure of the Valley, called "The Burning" by
residents, was one of the first uses of scorched earth
tacticsin the war. In 1865, his cavalry pursued Gen.
Robert E. Lee and was instrumental in forcing his
surrender at Appomattox.

$20.00 John Marshall (b. September 24, 1755,
d. July 6, 1835) was an American statesman and
jurist who shaped American constitutional law and
made the Supreme Court a center of power.
Marshall was Chief Justice of the United States,
serving from February 4, 1801, until his death in
1835. He served in the United States House of » b




